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Dot-com

bust

Global 

Financial 

Crisis

COVID-19

Growth 2020 2021 2022
2023 

(f)

Asia Pacific -0.9% 6.4% 3.3% 3.4%

Europe -5.8% 5.9% 3.3% 0.2%

Latin America -6.9% 6.8% 3.7% 0.3%

Middle East -4.3% 4.0% 6.0% 2.7%

United States -2.8% 6.1% 2.1% 0.0%

GDP & Recent Economic Shocks

Global GDP fell by 1.3% in 2009 due to the 
2008 financial crisis. The fall in 2020 due to 

COVID-19 came to -4.1% globally.
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) U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB

Adjusted for Inflation

Source: US EIA, U.S. Gulf Coast Kerosene-Type Jet Fuel Spot Price FOB and U.S. Bureau of Labor Statistics CPI Index.
Note: Prices adjusted for inflation. Today's dollar value – all monthly prices are monthly averages adjusted for inflation using U.S. CPI data.

Jet Fuel Price and Inflation Adjusted
U.S. CPI-adjusted in latest month’s price
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2003 Iraq 
war

Global Financial Crisis

Shale oil 
revolution

Rising Prices
$3.55 per gallon average in 

January 2023, up from $2.90 in 
December. Also down from the 
historical high of $4.12 in June.

Russia/
Ukraine 

War

Arab Spring

9/11

COVID-19
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Wuhan 
lockdown

Utilization Change – Region
Indexed flight hour utilization for commercial aircraft fleets by operator region vs. July 2019

Source: AWIN Flight Tracking Data, Copyright 2023
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Narrowbody Widebody Regional Jet Regional Turboprop
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Wuhan 
lockdown

Utilization Change – Aircraft Category
Indexed flight hour utilization for commercial aircraft size segments vs. July 2019
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Source: AWIN Flight Tracking Data, Copyright 2023
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In-Service Aircraft

8

Commercial jets and turboprop aircraft in-service, by month (includes parked, excludes stored)
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 s
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vi
ce

Wuhan 
lockdown

Peak ISF
29.900

Lowest ISF
20,800

Source: Fleet Discovery, Aviation Week Network, Copyright 2023
Note: In-service totals for months prior to the latest include parked and parked/reserve aircraft, excludes stored aircraft. 

12% of the in-service fleet is classed 
as either parked or parked/reserve, 

down from 17% in December.
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Monthly deliveries of commercial aircraft – all OEMs

Wuhan 
lockdown

Source: Fleet Discovery, Aviation Week Network, Copyright 2023
https://aviationweek.com/awin/data-tools
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ft

Deliveries vs. 22 vs. 21 vs. 20 vs. 19

Jan 2023 63 0% 29% 34 -30%

Jan 2023 = 63 which was 
higher than the same month 
in 2020, 2021, equal to 2022

https://aviationweek.com/awin/data-tools
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Annual new deliveries, historical & forecasted

Forecast: Trends in Commercial Deliveries 
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Narrowbody

78%

Widebody

13%

Regional

5%

Turboprop

4%

2023-32 Share of Deliveries

Highlights

• 21,700+ new 
deliveries 

• Over 2,000 annual 
deliveries from 2025.

• Narrowbodies lead 
recovery efforts.

• Airbus 50%, Boeing 
40%

• Narrowbody share is 
78% vs. 13% share for 
widebodies – a 
decline for 
widebodies.

Aviation Week Network Forecast
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Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Annual new deliveries forecasted

Forecast: Trends in Commercial Deliveries (Latin America)
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Narrowbody

89%

Widebody

3%

Regional

6%

Turboprop

2%

2023-32 Share of Deliveries

Highlights

• ~1,900+ new deliveries forecast

• 60% Airbus, 31% Boeing,  6% Embraer

• ~28% A321neo, 23% MAX8, ~31% A320neo, ~6% 
E2’s
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Narrowbody Jet Regional Jet Turboprop Aircraft (Non-Business) Widebody Jet

Credit: Nigel Prevett, Aviation Week Network
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Airbus A320neo

Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Aviation Week Network Forecast

-1,297
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% Active
FleetRetirements

Annual retirements historical & forecasted, % of in-service fleet

Forecast: Trends in Aircraft Retirements

681 average/year 
2.4% of the fleet

2017-22

1,086 average/year 
2.8% of the Fleet
Forecast 2023-32

-5,000

-4,000

-3,000

-2,000

-1,000

0

North
America

Western
Europe

Asia
Pacific China

Latin
America Africa

Eastern
Europe

Middle
East India

Regional Retirements 2023-32

~725

Highlights

• Retirement projections top out at 1,297 in 
year 2027.

• Used spare parts/green time engines may 
flood markets for popular legacy types 
depressing pricing.

~10,800 retirements over 10-year forecast period

12
Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Aircraft forecast return from long-term storage post-pandemic

Forecast: Trends in Storage

Highlights

• ~12,000 Stored a/c as of May 2020

• ~4,350 Stored as of Jan 2023 (normally ~2,500)
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Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.

Nigel Prevett, Aviation Week Network

Airbus A330
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Aviation Week Network Forecast
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Aircraft
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Annual count of active commercial aircraft, historical & forecasted

Forecast: In-Service Commercial Aircraft Fleet

14

Highlights

• 3.5 future CAGR expected for the 2023-32 
period.

• In-service fleet in 2023 to exceed 2019 
levels.

• Narrowbodies are key growth driver over 
decade.

Active fleet 
increases from 

32,458 in 2023 to 
44,360 in 2032

37% increase in 
active fleet 

strength between 
2023 and 2032 Credit: Nigel Prevett, Aviation Week Network

14
Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.

Boeing 787
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Aviation Week Network Forecast
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Forecast: In-Service Commercial Aircraft Fleet (Latin America)
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Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Engine 
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MRO Demand 2023-32
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Forecast: MRO Demand Trends

MRO Demand 2023-32 
2.8% CAGR all MRO categories
3.9% CAGR Components MRO

3.1% CAGR Engine MRO

Highlights

• MRO grows at 2.8% CAGR 2023-32, 
worth $1,027B.

• Components MRO demand is $224B 
and grows at 3.9% CAGR.

• Engine MRO demand is $468B, 
grows at 3.1% CAGR. 

Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Forecast: MRO Demand by Region
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Highlights

• Latin America is expected to generate $55B 
MRO demand 

• The fastest rate of growth in MRO demand is 
the Middle East at 6.0% CAGR (4.3% for Latin 
America

19
Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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Forecast: MRO Demand by Aircraft Family
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Credit: Nigel Prevett, Aviation Week Network

Highlights

• A320 family to generate $258B total demand, 
~25% of all MRO activity.

• Fastest growing aircraft families will be the A350 
and 787, with a combined demand growth from 
$7.8B in 2023 to $17.7B by 2032

• Higher costs associated with larger aircraft will 
ensure that MRO demand is split almost equally 
between narrowbodies and widebodies.

20
Source: 2023 Preliminary Commercial Aviation Fleet & MRO Forecast, Fleet Discovery, Aviation Week Network, Copyright 2022.
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